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3DPDWQRVDFíMXPL�OLHWRģDQDL�b7DYX�VYDUíJÃNR�SODQÕWX�FLNOLVNÃ�LHWHNPH�QR�FLNOD�VÃNXPD�OíG]�QRVOÕJXPDP�MDXQD�VÃNXPDP�b
6HFíED�b3LUPNÃUW��-XSLWHUD����JDGX�FLNOV�QRVDND�HQHUåLMDV�LOJWHUPLĈD�SOĭVPX��2WUNÃUW��6DXOHV�FLNOV���QR�NRQNUÕWÃ�JDGD�MXELOHMDV�OíG]
QÃNDPDMDL���QRVDND�SDPDWD�HQHUåLMDV�YHVHOíEDV�FLUNXOÕģDQX���NÃSXPXV�XQ�NULWXPX�JDGD�ODLNÃ��7UHģNÃUW��L]YÕODV�QRGDUEHL�YDMDG]íJR
SODQÕWX��0HUNXUV�QRVDND�VDVNDUVPL��LQIRUPÃFLMDV�DSPDLĈX��YLHQRģDQÃV��SLUNXPXV��9HQHUD�DWELOG�SDU�OíG]VYDUD�PHNOÕMXPLHP��VDGDUEíEX
DU�OíG]FLOYÕNLHP�XQ�VDELHGUíEX��VNDLVWXPNRSģDQX��LNGLHQDV�QDXGDV�SOĭVPX��0DUVD�YLG������JDGX�FLNOV�DWVSRJXþR�HQHUåLMDV�LHJXOGíģDQX�
VSRUWX�XQ�X]ĈÕPÕMGDUEíEX�UíFíEX�
3ODQÕWX�FLNOLVNXPDP�LU�OíG]íED�DU�0ÕQHVV�FLNOD�VLPEROLVNR�QR]íPL��&LNOD�VÃNXPD�SUHFí]R�ODLNX�VYLQ�NÃ�G]LPģDQDV�GLHQX��DWELOVWRģL�SODQÕWDV
GDEDL�bXQ�SOÃQR��QRVSUDXŀ�MDXQXV�PÕUùXV��+DUPRQLVND�HQHUåÕWLND�MHE�FÕORĈX�ODLNV�X]UÃGD�YHLNVPíJÃNR�ODLNX��ODL�RUJDQL]ÕWX��LHJXOGíWX�
UíNRWRV���VÕWX���GRWX��NDG�LHWHNPH�X]�ÃUSDVDXOL�LU�OLHOÃND��6SULHG]HV�HQHUåÕWLNDV�ODLNÃ�GDUD�UXWíQDV�GDUEXV��QHYHLF�QHNR�VYDUíJX��VDJODEÃ
PLHUX��DSNÃUWÕMÃ�YLGH�L]GDUíV�VSLHGLHQX��.XOPLQÃFLMDV�EUíGí�L]SDXŀDV�HQHUåLMDV�PDNVLPXPV�NÃ�3LOQ0ÕQHVí���VYÕWNL��UDGRģXPV��DUí�VDPLO]W
SUREOÕPDV��MD�FLNOD�NÃSXPD�ODLNÃ�HQHUåLMD�QDY�L]OLHWRWD�OLHWGHUíJL��'LOVWRģD�FLNOÃ�MHE�VHNX�ODLNÃ�NDWUV�VDĈHP�SÕF�QRSHOQLHP���DNPHQV�ULSR
QR�NDOQD���EDXGD�GDUED�DXJþXV���SþDXMDV�bUH]XOWÃWX�ODLNV��3LUPV�MDXQD�FLNOD�VÃNXPD�HQHUåLMD�LU�SDGLOXVL��YDU�LHVWÃWLHV�DSMXNXPV��LOJDV�
YÕOPH�YLVX�VDVWHLJW��VWUHVV��WÃGÕþ�MÃDWSĭģDV��MÃYHLF�FLNOD�ODLND�NRSVDYLONXPVbXQ�MÃSLHYÕUģDV�VDYDL�LHNģÕMDL�SDVDXOHL�b
&LNOXV�VNDWÃV�PLMLHGDUEíEÃ��ODL�YDLUXPV�FLNOX�EĭWX�NÃSXPÃ��&LNOL�VDGDOÃV�SD�SRVPLHP��NXU�QRUÃGíWLH�ODLNL�LU�NDWUD�SRVPD���VSULHG]HV�
KDUPRQLMDV���NXOPLQÃFLMDV�EUíŀL��(QHUåLMD�YLU]ÃV�X]�ģLHP�SXQNWLHP��WÃGÕþ�ODLNV����GLHQDV�SÕF�KDUPRQLVNÃ�SXQNWD��EĭV�FHþÃ�X]�VSULHG]HV
SLOQR�GLVKDUPRQLVNR�Oĭ]XPD�SXQNWX��VDYXNÃUW�SÕF�WÃ�HQHUåÕWLND�VÃNV�QRVNDĈRWLHV�KDUPRQLVNL�OíG]�SDW�NXOPLQÃFLMDV�GDWXPDP�
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SLH�GDEDV��SDYHLF�GDUEXV��DSUĭSÕ�LHJÃGÃMLHV�G]íYQLHNXV�X�WPO��7Ã�NÃ�9HQHUD���VIÕUÃ�QHMĭWDV�RPXOíJL��UĭSHV�SDU�YHVHOíEX�LU�QH�WLNDL�ODLPHV�DYRWV��EHW�DUí�SLHQÃNXPV�
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3DPDWQRVDFíMXPL�OLHWRģDQDL�b'LHQDV�OXNVRIRUÃ�SD�GLHQDV�FHWXUNĈLHP����૯�૯��૯��૯���bLU�DSNRSRWDV�YLVX�SODQÕWX
VDYVWDUSÕMÃV�PLMLHGDUEíEDV��UÃGRW�YDL�QRWHLNWDMRV�GLHQQDNWV�FHWXUNģĈRV�HQHUåÕWLND�LU�KDUPRQLVND��GLVKDUPRQLVND�YDL�QHLWUÃOD�b

.UÃVDV�QHQRUÃGD�NÃ�ģDMÃV�ODLNÃ�MXWíVLHV��EHW�WÃV�L]PDQWRMDPDV�NÃ��EH]�GDUEíEDV�SOÃQV��FÕORĈGDUEíEDV��NDV�QÃNRWQÕ�L]SDXGíVLHV�NÃ�VHNDV�

+DUPRQLVNV��]Dþģ�b��GDUEíEDV�SDYDGíV�ODEYÕOíJD�HQHUåÕWLND��íVWHQR�LHFHUHV��LHJXOGD��LHVÃNXPL��OíJXPL��QRULXQDV��VWDUW�XS��LHJXYXPL�b

1HLWUÃOV��G]HOWHQV�b��QDY�EĭWLVNDV�GLVKDUPRQLVNDV�YDL�KDUPRQLVNDV�HQHUåÕWLNDV��LHWHLFDPDV�LHULQGDV�GDUEíEDV�b

'LVKDUPRQLVNVb�VDUNDQV���bGDUEíEDV�SDYDGíV�QHODEYÕOíJD�HQHUåÕWLND��VSULHG]H��NRQIOLNWL��SUREOÕPDV��]DXGÕMXPL�
9LVODEÃNÃ�LHWHNPH��MD�]DþDL�VHNR�]DþD�૯�ODEYÕOíED�LU�L]WHLNWÃND��-D�]DþDL�VHNR�VDUNDQD�૯�LHWHNPH�QHEĭV�WLN�YHLNVPíJD��-D�VDUNDQDMDL�VHNR

VDUNDQD�૯�EíVWDPL��-D�VDUNDQDMDL�VHNR�]DþD�૯�YLHJOÃNDV�VHNDV��EHW�SUDNWLVNÃP�GDUEíEÃP�QHL]PDQWRMDPV�ODLNV�

3URFHQWX�QRUÃGH�૯�DWWLHFíJÃV�NUÃVDV�HQHUåÕWLNDV�LQWHQVLWÃWH�SOXVRV�XQ�PíQXVRVb૯bMR�DXJVWÃNV����MR�ODEYÕOíJÃNV�SODQÕWX�VWÃYRNOLV�b
8QLYHUVÃOL�ODEYÕOíJLH�ODLNL�LU�6DXOHV��0ÕQHVV�NDOHQGÃUD�XQ�SODQÕWX�VWÃYRNþX�DSNRSRMXPV��7DYV�X]GHYXPV�LU�ģRV�ODLNXV�VDYLHQRW�DU

LQGLYLGXÃOR�OXNVRIRUX��DWURGRW�XQLYHUVÃOL�ODEYÕOíJÃ�ODLNÃ�LQGLYLGXÃOL�]DþL�LHNUÃVRWR�ODLND�SHULRGX�b
0ÕQHVV�VLPEROX�QR]íPH��-DXQV�0ÕQHVV��PHOQV�DSOLV��SLUPDMÃV���GLHQÃV�WLNDL�SOÃQR�GDUEXV��$XJRģÃ�0ÕQHVí��OíG]�3LOQPÕQHVV�WXNģDMDP
DSOLP����LHJXOGD�HQHUåLMX��GDUíMXPLHP�DXJRģV�SHULRGV��LHWHNPÕ�SURFHVXV�XQ�FLOYÕNXV����GLHQDV�SLUPV�XQ�SÕF�3LOQPÕQHVV�bVDPD]LQD�GDUEX
WHPSXV��DWSĭģDV��UíNR�VYÕWNXV��VDEDODQVÕ�YHVHOíEDV�VWÃYRNOL��'LOVWRģÃ�0ÕQHVí���OíG]�-DXQ0ÕQHVLP���YHLF�LHUDVWRV�GDUEXV��VDĈHP�VDYD
GDUED�DXJþXV��QRVOÕG]�SURMHNWXV��DSPDNVÃ�UÕùLQXV��SÕUN�WHKQLNX����GLHQDV�OíG]�-DXQ0ÕQHVLP�LU�WXNģDLV�SHULRGV��NXUÃ�DWSĭģDV��LHNÃUWR

DWVORG]L��YHLF�GDUEX�NRSVDYLONXPX�b
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